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Certxﬁed Public &cceuntants
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.26 Tibbits Flaza's Coldwater, MI 49036 » {517) 279-7931

INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

To the Members of the Branch May 14, 2013
District Library Board
Branch County, Michigan

We have compiled the accompanying balance sheets of Branch District Library as of
April 30,2013 and 2012, and the related statements of revenues, expenditures and
changes in fund balance, and other supplemental information for the four months then
ended. We have not audited or reviewed the accompanying financial statements and,

accordingly, do not express an opinion or provide any assurance about whether the
financial statements are in accordance with accounting principles generally accepted in
the United States of America.

Management is responsible for the preparation and fair presentation of the financial
statements and additional information in accordance with accounting principles
generally accepted in the United States of America and for designing, implementing,
and maintaining internal control relevant to the preparation and fair presentation of
the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of
Certified Public Accountants. The objective of a compilation is to assist management
in presenting financial information in the form of financial statements without
undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements or additional
information.

Management has elected to omit substantially all of the disclosures and the statements
of cash flows required by accounting principles gpnpr;illv accepted in the United States
of America. If the omftted dfsclosures and the statements of cash flows were included
in the financial statements, they might influence the user’s conclusions about the
company's financial position, results of operations, and cash flows. Accordingly, the
financial statements are not designed for those who are not informed about such
matters.

The accompanying annual budget of Branch District Library for the year ending
December 31, 2013, has not been compiled or examined by us and, accordingly, we
do not express an opinion or any other form of assurance on it.



Management has elected to omit the summaries of significant assumptions and
accounting policies required under established guidelines for presentation of
prospective financial statements. If the omitted summaries were included in the
budgeted information, they might influence the user’s conclusions about the entity’s
budgeted information. Accordingly, this budgeted information is not designed for
those who are not informed about such matters.

Tl ok s pe

TAYLOR, PLANT & WATKINS, P.C.



BRANCH DISTRICT LIBRARY
GENERAL FUND

BALANCE SHEETS
ASSETS
April 30,
2013 2012
Cash $ 466,131.56 §$ 434,680.04
Investments 499,446.48 588,626.25
Due from County 26,278.00 26,168.46
Due from the City of Coldwater 5.67 201.50
Prepaid expenses 4,046.26 0.00
Total assets % 595,907.97 $1,049,676.65
LIABILITIES AND FUND EQUITY
LIABILITIES

Accounts payable $ 19,507.97 $ 12,104.64
Due to the City of Coldwater £ 209.00 318.00
Payroll taxes payable 6,572.89 6,269.69
Accrued wages 26,742.36 37,301.21
Total liabilities 53,032.22 55,893.54
FUND BALANCE 942,875.75 993,683.11

Total liabilities and
fund eguity $ 995,907.97 $1,049,676.65

See accountant's compilation report



Cash
Restricted assets:

Cash

Total assets

LIABILITIES

Arconnte nava
ACCOUNLS Payalie

FUND BALANCE
Restricted:

Bronson operations
Fisher memorial
Dallen memorial
Morton memorial
Barnett memorial

Total Restricted

Committed

Total fund balance

Total liabilities and
fund equity

See accountant's compilation report

BRANCH DISTRICT LIBRARY
SPECIAL REVENUE TRUST FUND

BALANCE SHEETS

ASSETS

LIABILITIES AND FUND EQUITY

2013 2012
$ 102,919.73 $ 95,279.15
63,461.36 41,737.05
$ 166,381.0% § 137,016.20
% 68.84 $ 397.55
6,291.07 11,585.78
27,458.82 25,989.50
837.11 830.93
28,763.85 0.00
110,51 3,330.84
63,461.36 41,737.05
102,850.89 94,881.60
166,312.25 136,618.65
$ 166,381.09 $ 137,016.20




BRANCH DISTRICT LIBRARY
CAPITAL PROJECTS FUND

BALANCE SHEETS
ASSETS
April 20,
2013 2012
Cash $ 101,21447 % 101,588.80
Investments 100,578.98 150,201.74
Total assets $ 201,793.45 $ 251,790.54
LYABILITIES AND FUND EQUITY
LIABILITIES

Accounts payable $ 129.23 &% 3,384.00
FUND BALANCE 201,664.22 248,406.54

Total liabilities and
fund equity $ 201,793.45 $ 251,780.54

See accountant's compilation report



Restricted assets:
Cash
Investments

Total assets

LIABILITIES

FUND BALANCE
Restricted:
Semmelroth memorial
Dallen memorial
Barnett memorial

Total fund balance

Total liabilities and
fund equity

See accountant's compilation report

BRANCH DISTRICT LIBRARY
PERMANENT TRUST FUND

BALANCE SHEETS

ASSETS

LIABILITIES AND FUND EQUITY

April

20

F

2013 2012
$ 52,000.60 $ 52,000.00
90,133.62 90,133.62
$ 14213362 S 142,133.62
% 0.00 % 0.00
50,000.00 50,000.00
2,000.00 2,000.00
90,133.62 90,133.62
142,133.62 142,133.62
$ 142,133.62 & 142133.62




BRANCH DISTRICT LIBRARY

GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE COMPARED TO BUDGET

Budget Year to Date

Month Ended Four Months Ended 2012
April 30, 2013 April 30, 2013 Amount Variance
REVENUES
Taxes $ 79,565.03 $ 658,370.68 $ 655,138.00 $  3,232.68
State shared revenue 0.00 0.00 23,633.00 (23,633.00)
Interest earned 54.59 483.87 2,7006.00 (2,216.13)
Penal fines 14,278.00 53,034.16 100,500.00 (47,465.84)
Charges for services 1,290.15 4,449,011 21,000.00 (16,550.99)
Reimbursements 1,587.54 5,712.30 27,041.00 (21,328.70)
Misceflaneous i,283.08 4,ii3.52 15,0600.00 {15,886.48)
Total revenues 98,058.39 726,163.54 845,012.00 (118,848.46)
EXPENDITURES
Library 76,520.80 322,265.02 957.402.60 (635,136.98)
Total expenditures 76,520.90 322,265.02 957.402.00 (635,136.98)
Excass (deficiency) of
revenues over
expenditures 21,537.49 403,898.52 (112,390.00) 516,288.52
OTHER SOURCES (USES)
Transfers from (to)
other funds 0.00 0.00 16,012.00 {16,012.00)
Excess (deficiency)} of
revenues and other
sources over expenditures  $ 21,537.45 403,898.52 (96,378.00) 500,276.52
FUND BALANCE - BEGINNING 538,977.23 490,000.00 48 977.23
FUND BALANCE - ENDING $ 942,875.75 $ 393,622.00 $ 549,253.75

See accountant’s compilation report



BRANCH DISTRICT LIBRARY

SPECIAL REVENUE TRUST FUND
STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

Month Ended Four Months Ended
April 30, April 30,
2013 2012 2013 2012
REVENUES
Interest earned $ 92,75 % 192.05 § 35794 % 753.09
Donations 11,052.63 2,691.00 42,559.20 10,619.84
Total revenues 11,145.38 2,883.05 42.917.14 11,372.93
EXPENDITURES
Boaks 3,367.52 1,285,058 5,904 .41 3,331.72
Bronson endowment 0.00 0.00 24,070.40 353.99
Total expenditures 3,367.52 1,285.05 25,974.81 3,685.71
Excess (deficiency) of
revenues over
expenditures 7,777.86 1,598.00 12,942.33 7,687.22
OTHER SOURCES (USES)
Transfer from (to) other funds 0.00 0.00 3,0098.86 0.00
Excess (deficiency) of
revenues over expenditures
and other uses $ 7,777.86 & 1,598.00 15,952.19 7,687.22
FUND BALANCE - BEGINNING 150,360.06 128,931.43
FUND BALANCE - ENDING $ 166,312.25 % 136,618.65

See accountant’'s compilation report



BRANCH DISTRICT LIBRARY

CAPITAL PROJECTS FUND
STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

Month Ended Four Months Ended
April 20, April 30,
2013 2012 2013 2012
REVENUES
Taxes $ 12,070.68 % 8,637.87 $% 108,430.04 % 108,219.03
Sale of fixed assefs 115.00 0.00 115.00 100.00
Interest earned 15.96 20.08 53.42 55.44
Total revenues 12,201.64 8,657.95 108,598.46 108,374.47
EXPENDGITURES
Automation 0.00 3,384.00 19,353.94 24,788.60
Capital outlay 1,301.43 520.96 17,463.70 11,954.31
Total expenditures i,301.43 3,904.96 36,817.64 36,742.91
Excess (deficiency) of
revenues over
expenditures 10,900.21 4,752.99 71,780.82 71,631.56
OTHER SOURCES (USES)
Transfer from (to) other funds 0.00 0.00 (3,009.86) 0.00
Debt service 0.60 0.00 (10,101.69) 0.00
Total other sotirces (uUses) 0.00 0.00 (13,111.55) 0.00
Excess (deficiency) of
revenues over expenditures
and cther uses $ 10,900.21 & 4,752.99 58,669.27 71,631.56
FUND BALANCE - BEGINNING 142,994.95 176,774.98
FUND BALANCE - ENDING $ 201,664.22 248,406.54

See accountant’'s compilation report



BRANCH DISTRICT LIBRARY

PERMANENT TRUST FUND
STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

Month Ended Four Months Ended
April 30, April 30,
2013 2012 2013 2012
REVENUES
Total revenues % 0.00 $ 0.00 % 0.00 ¢ 0.00
EXPENDITURES
Total expenditures 0.06 0.00 0.00 0.00
Excess (deficiency) of
revenues over
expenditures % 0.00 4% 0.00 0.00 G.00
FUND BALANCE - BEGINNING 142,133.62 142,133.62
FUND BALANCE - ENDING $ 142,133.62 4% 142,133.62

See accountant's compilation report
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Salaries

Payroll taxes
Unemployment
Workers compensation
Longevity

Board per diem
Contract fabor
Hospitalization
Deferred compensation
Employee relations
Contracted services
Training

Telephone

Utilities

Insurance

Maintenance
Eguipment maintenance
Network maintenance
Office supplies
Interloan document delivery
Postage

Books

Periodicals

Audio visual
Membership and dues
Transportation
Community promotions
Printing and publishing
Payroll fees
Professional services
Correction of prior year taxes

Tatal expenditures

BRANCH DISTRICT LIBRARY

OTHER SUPPLEMENTAL INFORMATION
GENERAL FUND
SCHEDULE OF EXPENDITURES COMPARED TO BUDGET

Month Ended
April 30, 2013

Budget Year to Date

Four Months Ended 2012

April 30, 2013

Amount

Variance

41,303.77 $ 195,629.17 ¢ 548,248.00 $ (352,618.83)
3,154.80 15,048.68 43,860.00 (28,811.32)
0.00 0.00 14,100.00 (14,100.00)
0.00 495,00 2,500.00 (2,005.00)
0.00 1,550.00 4,500.00 (2,950.00)
0.00 0.00 900.00 (900.00)
0.00 62.88 200.00 (137.12)
4,046.26 17,185.04 51,500.00 (34,314.96)
0.00 2,500.00 4,500.00 (2,000.00)
0.00 50.00 500.00 (450.00)
0.00 0.00 11,817.00 (11,817.00)
1,237.04 3,169.67 3,000.00 169.67
464.69 2,003.17 7,000.00 (4,996.83)
3,077.65 13,383.57 38,000.00 (24,616.43)
0.00 156.89 12,500.00 (12,343.11)
7,133.51 19,545.50 52,050.00 (32,504.50)
526.63 999,99 9,000.00 (8,000.01)
1,450.00 1,450.00 11,000.00 (9,550.00)
3,721.71 8,410.83 23,000.00 (14,589.17)
0.00 151.15 7,500.00 (7,348.85)
66.22 568.11 4,000.00 (3,431.89)
6,336.91 17,656.89 42,127.00 (24,470.11)
48.75 330.71 5,200.00 (4,869.29)
1,015.07 2,793.27 8,000.00 (5,206.73)
0.00 420.00 2,000.00 (1,580.00)
539,29 2,109.99 8,000.00 (5,890.01)
428.89 665.76 6,900.00 (6,234.24)
18.00 18.00 1,000.00 (982.00)
35.85 152.10 500.00 (347.90)
1,911.86 15,726.12 31,000.00 (15,273.88)
0.00 32.53 3,000.00 (2,967.47}
76,520.90 $ 322,265.02 $ 957,402.00 $ (635,136.98)

See accountant's compilation report
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Salaries

Payroll taxes

Workers compensation
Longevity

Board per diem
Contract labor
Hospitalization
Deferred compensation
Employee relations
Contracted services
Training

Telephonie

Utilities

Insurance

Maintenance
Equipment maintenance
Network maintenance
Operating supplies
Office supplies
Interfoan document delivery
Postage

Books

Periodicals

Audio visual
Membership and dues
Transportation
Community promotions
Printing and publishing
Payroll fees
Professional services
Correction of prior year tax

Total expenditures

BRANCH DISTRICT LIBRARY

OTHER SUPPLEMENTAL INFORMATION
GENERAL FUND

SCHEDULE OF EXPENDITURES

Month Ended Four Months Ended
April 30, April 30,
2013 2012 2013 2012

41,303.77 43,627.58 % 195,629.17 % 208,744.25
3,154.80 3,361.00 15,048.68 16,009.53
0.00 0.00 495.00 530.00
0.00 500.00 1,550.00 1,375.00
0.00 0.00 0.00 25.00
0.06 .00 £2.88 g.co
4,046.,26 4,859.47 17,185.04 19,454.75
0.00 0.00 2,500.00 2,500.00
0.00 9.28 50.00 9.98
0.00 0.00 0.00 5,242.24
1,237.04 0.00 3,169.67 145.00
464,69 432.47 2,003.17 2,384.83
3,077.65 3,322.25 13,383.57 13,031.06
0.00 0.00 156.89 0.00
7,133.51 3,311.76 19,545.50 18,028.46
526.63 350.86 899.99 5,060.73
1,450.00 52.99 1,450.00 450.15
0.60 847.15 0.00 2,333.02
3,721.71 1,470.08 8,410.83 6,665.07
0.00 14.95 i51.15 89.95
66.22 (63.73) 568.11 1,101.38
6,336.91 8,289.96 17,656.89 34,729.07
48,75 0.00 330.71 298.15
1,019.07 764.42 2,793.27 4,837.09
0.00 904.00 420.00 1,208.95
5359.29 1,094.73 2,109.99 3,016.63
428.89 199.50 665.76 406.00
18.00 0.00 18.00 126.12
35.85 36.00 i52.10 i55.10
1,911.86 1,990.86 15,726.12 15,140.20
0.00 0.00 32.53 1,536.75
76,520.90 75,376.28 % 322,265.02 % 364,634.46

See accountant's compilation report
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BRANCH DISTRICT LIBRARY
BRONSON FIDUCIARY RESERVED FUND

BRONSON INCOME 2013 (BEGINNING BALANCE)

INCOME:

ALLOCATED INTEREST (JAN)

DONATIONS (JAN)
(FEB)

ALLOCATED INTEREST
ALLOCATED INTEREST (MAR)

DEPOSIT (APR)
ALLOCATED INTEREST (APR)

TOTAL INCOME
EXPENSES:
SANTA CLAUS PUBLISHING (JAN)
LYNELL EASH (JAN)
FAMILY DOLLAR (FEB)
BRUSSEE/BRADY (MAR)
LYNELL EASH (MAR)

TOTAL DISBURSEMENTS

(#655-201; #640-201: #680-200)

BALANCE ENDOWMENT RESERVED FUND
(#302200)

$17,335.91

2.54
2,666.00
3.37
1.99
3,008.86
4,488.00
2,853.00
0.80

(77.38)
(38.00)
(39.00)
(23,850.86)
(65.16)

(24,070.40)

$6,291.07




BRANCH DISTRICT LIBRARY

BARNETT FIDUCIARY RESERVED FUND

BARNETT INCOME 2013 (BEGINNING BALANCE)

INCOME:

DEPOSIT (JAN)
ALLOCATED INTEREST (JAN)
DEPOSIT (FEB)
ALLOCATED INTEREST (FEB)
DEPOSIT (MAR)

ALLOCATED INTEREST (MAR)
ALLOCATED INTEREST (APR)
DEPOSIT (APR)

TOTAL INCOME

EXPENSES:
BRUSSEE/BRADY

#640202 TOTAL DISBURSEMENTS

BALANCE ENDOWMENT RESERVED FUND

#304300

$4,372.67

57.41
0.60
57.41
0.75
51.86
0.39
0.0
57.41

$225.84

(4,488.00)

(4,488.00)

$110.51




BRANCH DISTRICT LIBRARY
MORTON

MORTON 2012 {BEGINNING BALANCE)

INCOME:

DEPOSIT (MAR)

ALLOCATED INTEREST (MAR)

DEPOSIT (APR)

ALLOCATED INTEREST (MAR)
TOTAL INCOME

EXPENSES:

TOTAL DISBURSEMENTS

BALANCE ENDOWMENT RESERVED FUND
(#304400)

$0.00

23,008.52
1.45
5,751.63
4.25

$28,763.85

0.00

$28,763.85




